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The information developed in this report is intended to be as reliable 

as possible at the time of publication and is prepared by a team of 

professionals. This information does not constitute managerial,

legal, or accounting advice, nor should it be considered a corporate 

policy guide, laboratory manual, or an endorsement of any product, 

and the nature of the information is not speculative, but based on 

fundamental research and available market data. Peak Blockchain 

and the author assume no responsibility for any loss or damage that 

might result from reliance on the reported information or its use.



Staked ETH Passes 16M

Almost four months after successfully transitioning to a proof-of-
stake network, Ethereum has reached another major milestone. 
According to Etherscan data, more than 16 million ether (ETH) 
have been deposited into Ethereum's Beacon Chain staking 
contract.

At current prices, the 16 million ETH figure represents more than 
13.28% of the total ether supply and is worth nearly $22.38 
billion. It comes nearly two years after Ethereum's staking 
contract went live in 2020 with the introduction of the network's 
proof-of-stake Beacon Chain.

Validators, who help run the Ethereum network, "stake" ETH in 
exchange for the ability to write and authenticate transactions to 
the blockchain's ledger. The staked funds are held by the network 
and earn interest, but they cannot be withdrawn until the 
network's Shanghai upgrade, which is not expected until March.
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While an increase in the number of ETH staked can be interpreted 
as a positive sign for Ethereum security and adoption, it may 
increase pressure on the network's core developers to expedite 
work to enable withdrawals.

According to Nansen data, there are approximately 92,500 unique 
staking depositors. According to BeaconScan data, there are 
approximately 498,000 active validators.An increase in the 
amount of ETH staked should theoretically make it more difficult 
for a single actor to sabotage the Ethereum chain. However, the 
majority of Ethereum's stake is currently held by a few large 
actors, raising concerns that control over the chain is becoming 
too centralized.
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Out of the 16 million ETH staked, 
approximately 4.65 million were staked 
through Lido, a community-driven 
validator collective. According to 
Nansen, the four largest Ethereum 
validators are Lido, Coinbase, Kraken, 
and Binance, which control 55.88% of 
all staked ETH.

Since the Merge in September, when Ethereum abandoned its 
old proof-of-work consensus mechanism, the amount of ETH 
staked has increased by approximately 16.68%. The Merge 
completed the transition of the Ethereum blockchain to a proof-
of-stake (PoS) consensus mechanism, which replaced the 
energy-intensive crypto mining process of proof-of-work with 
today's staking system.



Cardano smart contract on 

Python

Despite occasional setbacks in the cryptocurrency market, the 
Cardano (ADA) development team remains unconcerned and 
focused on technological innovation, with smart contracts written 
in the Python programming language being one of the most recent 
developments revealed.

The first Cardano smart contract written in Eopsin, an innovative 
Pythonic programming language, has been compiled and deployed 
on the pre-production testnet, according to the ImperatorLang
developer team on Twitter on January 10.

The developers also provided an example of the new Cardano 
smart contract, the transaction of which occurred on January 10, as 
well as plans to integrate with PyCardano, a lightweight Cardano 
library written in Python.
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Although much work remains to be done on the project's 
optimization, its creators claim that once fully operational, Eopsin
will allow developers to write 100% valid Python programs by 
leveraging the existing Python tool stack, syntax highlighting, 
debugging, unit testing, verification, and more.

Eopsin was also described as flexible, intuitive (like Python), 
efficient, and secure, with static type interference ensuring strict 
typing and optimized code. It should be noted, however, that it is a 
very strict subset of valid Python, which means that "not all Python 
language features will or can be supported.“

This is just another step in Cardano's relentless development 
efforts. Previously, Finbold reported on Cardano ranking first 
among all blockchain protocols in terms of development activity in 
2022, followed by Polkadot (DOT) and Cosmos (ATOM).



AWS and Ava Labs Collaborate on 

Offer Scalable Blockchain Solutions

Ava Labs will also join AWS Activate as part of the partnership, 
extending AWS credit benefits to Avalanche ecosystem builders.

Amazon Web Services (AWS) and Ava Labs have joined forces to 
accelerate blockchain adoption by businesses, institutions, and 
governments. Notably, Ava Labs is developing Avalanche, a layer-1 
blockchain, and AWS supports its infrastructure, dApp ecosystem, and 
one-click node deployment through the AWS Marketplace. The 
collaboration aims to make it easier for individuals to launch and 
manage Avalanche nodes. At the same time, the collaboration will 
strengthen and expand the network's flexibility for developers.

Ava Labs’ CEO and Founder Emin Gün Sirer commented on the new 
relationship with Amazon Web Services. She stated:

Institutions and individuals will find it easier to launch custom Subnets 
with a few clicks thanks to the Subnet deployments Ava Labs plans to 
add to the AWS Marketplace. Furthermore, this feature allows you to 
distribute validators to secure the Subnet.
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Furthermore, the Subnet will make it simple for developers to launch 
their own blockchain on Amazon. According to Ava Labs president 
John Wu, Avalanche began developing about five to six live Subnets in 
the last quarter. However, over 100 Subnets will be deployed over the 
next six to twelve months.

Ava Labs will also join AWS Activate as part of the partnership, 
extending AWS credit benefits to Avalanche ecosystem builders. 
According to Wu, developers can use AWS Activate, an excellent 
resource, to offer public apps "with Avalanche's trailblazing speed, 
security, and scalability at their core."

The Vice President and Global Head of Startups of AWS, Howard 
Wright, commented:

In addition, the collaborators are collaborating on events for 
developers and entrepreneurs. Avalanche Creates, Avalanche 
Summit, and hackathons are examples of such events. These events 
will target both technical and non-technical people to help build on 
Avalanche..
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Venture Capital Deals
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Project About 
Funding 
Amount

Funded By

Moment
um Safe 
(MSafe)

Aptos-based multisig wallet
$5

million

Jump Crypto, 
Shima
Capital

The Easy 
Company

focusing on building a consumer layer 
for the decentralized web

$14
Million

Lobby 
Capital, 
Relay 

Ventures

Quasar 
Finance

Quasar Finance aims to enable users to 
create vaults and enable strategies that 

can deploy assets across multiple 
blockchains

$5
Million

Shima
Capital, 

Polychain
Capital

Open 
Forest

A carbon neutral blockchain-based 
technology ensures all data is truthful 

and transparent

$4 
million

Shima
Capital, Big 

Brain 
Holdings

Alkimiya
Alkimiya aims to provide hedging 

solutions for blockspace producers 
such as miners and staking validators

$7 
million

1kx and 
Castle Island 

Ventures



Our analysts
are here to help.

WANT TO LEARN MORE?

Take a call directly with a blockchain analyst to get 

answers to your questions, or get access to more 

market intelligence reports at peakblockchain.com.
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