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The information developed in this report is intended to be as reliable 

as possible at the time of publication and is prepared by a team of 

professionals. This information does not constitute managerial, 

legal, or accounting advice, nor should it be considered a corporate 

policy guide, laboratory manual, or an endorsement of any product, 

and the nature of the information is not speculative, but based on 

fundamental research and available market data. Peak Blockchain 

and the author assume no responsibility for any loss or damage that 

might result from reliance on the reported information or its use.



S&P 500 (SPX)

The price has shown bullish action for the past two weeks and is 
moving straight up without retracing. Panic buying is taking place in 
the hope of buying at the bottom. 

But is this the bottom? Right now, there are two scenarios which are 
in the play.

• The bottom has been reached, and now the bullish action 
continues. No matter how many rate hikes we will see (or the Fed 
will pause the rate hike), it will only lead to a melt-up

• The market is just taking a swing, and it is less likely to achieve a 
bottom any soon

The market loves to manipulate to a degree where people cannot 
make correct decisions about its future movements. So, it becomes 
essential not to predict but follow the trends. 

SPX is trading around $3,900; the recent bottom was $3,491. The 
market has shown bullish candles in the weekly and monthly charts. 
The price is presently taking support of the 200 Weekly Moving 
Average. The price is expected to rise if the sentiments continue to be 
neutral or positive from the market's perspective.

The market has already discounted the upcoming rate hike in its price 
action, and a 75-basis points hike will not cause a panic. The Fed 
cannot control inflation in a jiffy. It takes time, and while trying to 
have a strong labor market, it will become necessary for the Fed to 
pause the hike and assess the situation for the next few months. 
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S&P 500 (SPX)

Also, the technical chart shows a clear bullish divergence in the 
Relative Strength Index and Commodity Channel Index. 

Even if the markets are further pushed down for other reasons 
(except for some rare events), we can see a downside of around 
$3,000. It is convenient to say that the economy may try to revive 
from the harsh environment after the winters are over. 

Whatever the case, an investor should focus on taking advantage of 
buying the stocks at a considerable discount. If the market falls 
further, buy more; if the market rises, buy more. A systematic 
investment is always helpful in the long run. One should not be 
concerned about a dwindling period of 2-3 years but should look 
forward to a span of at least 20-30 years. 

Stocks like Tesla, Meta, Google, Microsoft, and many more will not dip 
forever. With these companies’ resources, they will continue to hold a 
good market share and be profitable. But the growth of wealth might 
be slower than seen before in these stocks.
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Bitcoin’s Price Action

The cryptocurrencies like Bitcoin are continuously showing bullish 
indications on the chart. These indications cannot be overlooked for 
very long. The market is trying to build support just below the 
$20,000 mark.

If macroeconomic factors haven’t been bad, we might have already 
seen a bullish move. There is no clear picture of what will happen, but 
the probability of moving downwards will reduce as the days continue 
to pass. The external turbulence has diminished, and there is a 
window of bullish action. 

If any day, the price closes above $21,500, we will certainly go to the 
price of $25,000 to $28,000. While a closing below $19,000 may push 
down the price to $15,000 - $16,500. 
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Bitcoin’s Price Action

In the event of shorts accumulation at higher levels, the market 
should take a reversal in the zone shown in the image. This zone 
should be protected if the market needs to go lower than the recent 
lows. 

Also, bitcoin’s dominance has reduced and shows the accumulation 
phase, which has started in the altcoins.

The Ichimoku cloud still shows uncertainty, but the price has taken 
support at the red line and will try to build support at $20,485 or 
$19,193. If this support holds, then there is a possibility of bullish 
action.
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Dogecoin 

Elon Musk has recently acquired Twitter for $44 million, and he is the 
one who brought the limelight to Dogecoin, well, just for fun. 

Dogecoin doesn’t hold any intrinsic value, but since people love it, its 
price is making a huge upswing. The community believes that Twitter 
might use Dogecoin to monetize its operations. 

Till now, Musk has used dogecoin as payment for SpaceX and Tesla 
merchandise. Though dogecoin has infinite supply, its price went as 
high as $0.74 in May 2021. 

If the recent spike continues to hold above $0.09, it will be worth 
taking a meme ride with a small amount.
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Axie Infinity 

Axie Infinity investors didn’t have a good time lately. The price of the 
token went from $0.1 to $166, and today it is available below $10. It 
looks like the bad phase is coming closer to an end. The value has 
already tanked by 95% from its all-time high. The Axie infinity’s price 
tanked because of less demand and bad in-game tokenomics of its 
supplementary currency, SLP. 

At the current levels, the price looks good for the investment and 
favors a good upside move. The team behind the Axie Infinity is trying 
hard to bring new advancements to its game and expand its user 
base. Until now, the game was only available on the desktop. The 
developers are pointing toward the launch on Android and iOS 
devices.
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Axie Infinity 

This will bring new users who need to become more acquainted with 
web3 technology, and many need help to use it. Thus, the community 
will love the more accessible functionalities and anywhere-to-play 
feasibility. 

This could also lead to a new demand for the token when new players 
enter the game. Also, Axie Infinity conducted its land sale a while 
back, which will be used as a method to do farming and grow the Axie 
Infinity’s universe. The usability of the land and demand for the 
resources and in-game currency can spike with new launches and 
significant upgrades. 

The chances of the price of the AXS token going up is much higher at 
the current levels, and it looks like a good bet for the near term. The 
AXS tokens are unlocked every three months, and the team might 
stop the unlocking after a while to bring some strength to the AXS 
token price. 
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Crude and Diesel

Crude oil is struggling to find a concrete path. The price is affected by 
multiple factors, like falling demand due to fear of recession, a hike in 
covid cases in China, the supply cut by OPEC, etc.

Not only this, but Diesel has also become part of the talks as the price 
of Diesel is constantly moving up. The price of diesel is more 
concerning than crude as the price of diesel used to stay below the 
price of gasoline. 

The supply shortage has kicked in, and the winter has just started. The 
US has only 25 days’ worth of stock left and is trying to import from 
European countries.

Diesel is used in powering the trucks that transport necessary 
supplies all over the country. Also, people use Diesel as a resource to 
heat their homes during winter. It has wide industrial usage too. Thus, 
the increased price of diesel will directly impact inflation.
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Crude and Diesel

The price of Diesel went from around $2 to above $5. This move is 
likely to hurt the US economy during the winter. The supply has been 
reduced due to restrictions on importing from Russia. Also, several 
companies in the US have shut down their business due to less or no 
profitability.

We can see how Crude oil is behaving in the chart below. The 
constant buy and sell pressure has given no route to the price but to 
sustain in a zone for the time being. 
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Bond Markets

Bond Markets are forward-looking. It functions in advance and gives 
reliable indications of economic health. 

The 2-Year US Bond Yield has reached above 4% and has been 
hovering around this level for the past five weeks. This might be a 
contributing sign which shows that the Fed might stop hiking interest 
rates after the recent hike for the next few weeks or months to assess 
the situation. 

Currently, it is around 4.5%, and other long-term bond yields are 
climbing, too, with a similar trajectory. There are no signs of reversal 
or relief to the bond markets.
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