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Research Disclaimer

The information developed in this report is intended 

to be as reliable as possible at the time of publication 

and is of a professional nature. This information does 

not constitute managerial, legal, or accounting 

advice, nor should it be considered as a corporate 

policy guide, laboratory manual or an endorsement 

of any product, as much of the information is 

speculative in nature. Peak Blockchain and the 

author assume no responsibility for any loss or 

damage that might result from reliance on the 

reported information or from its use.

Peak Blockchain 3



Price at the time of preparation of the report: $20,000

Overview

FOMO - Fear of Missing Out, this is what every investor deals with whenever the 
price rallies upwards. A possibility is arising where the market has the potential to 
move upwards to a price range of around $22,000 - $24,000. 

The current price action is creating a FOMO in the market. Many investors are 
rushing to buy in the expectation of realizing the gains over their investments. This 
is not an environment to trade without proper knowledge, as it could result in huge 
losses.

The global economic health of various countries does not look good. The bond 
yields are still inverted. The dollar index is bearish in a shorter time frame but looks 
bullish for the following year. Crude oil is running in both directions. Gold and Silver 
are now moving out of their range and are expected to show bullish action.

Bond yields have started falling, which could be a fake indication to bring
participants back to the market. But the overall market is still bearish with 
expectations of a continuous rate hike. The government must pay higher interest 
amounts on the debt they have taken. This will further increase their liabilities, 
which is usually not good for the economy.

The stock markets are also showing positivity. But the market should not be rising 
this fast at such times. We may see it return to the recent lows and even make new 
lower lows. 

Cryptocurrencies are in an uncertainty zone, where the price can move in any 
direction for a brief period. It is range bounded and has been sideways for the past 
few weeks. It is expected that it will continue to follow the S&P 500 or NDXT.
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Bitcoin 4-Hour Chart Analysis

The market may move upwards to create a short squeeze. A fast price 

movement might be done not to let the short holders have any ability 

to save themselves from liquidation calls or booking the losses. This 

move will also attract FOMO from retail investors, who will again get 

stuck in the market by purchasing at higher prices.

The pivot levels are:

Central pivot - $19,304

Resistance - $20,138 & $21,219

Support - $18,223 & $17,390

Peak Blockchain 5



The price is trying to establish a stronghold, but the global economic 

scenario is not allowing bitcoin to rise. A big short-squeeze could be 

possible to take the value to higher levels before continuing the downward 

rally. 

The resistance stands at $21,700 and $22,500. The price action is less likely 

to go above these levels, but a short squeeze might push it through. Also, 

the support stands at $19,920, which is not easy to break for the bears until 

bad news hits the market. It can be noticed that neither the support nor 

the resistance was broken once the price entered the zone below $25,000. 

The price may have traded below the support and above the resistance, but 

the confirmation candles were not given at those price points.

The pivot levels are:

Central Pivot - $20,115
Resistance - $21,105 & $24,788
Support - $17,432 & $15,442

Bitcoin Daily Timeframe Chart Analysis
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Bitcoin price is hovering around the 200 WMA. This support is an 
averaging level for the speculators. Also, the 50 Monthly Moving average 
provides support to the price. It will be challenging for the price to beat 
both the supports before continuing its journey to lower levels.

The price hasn’t broken the support yet as we still don't have a 
confirmation candle to confirm the break. 

Bitcoin Weekly Timeframe Chart Analysis
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The pivot levels are:

Central Pivot - $47,782
Resistance - $67,434
Support - $26,564 & $6,912



Bitcoin Dominance (BTC.D) Weekly Chart  

Analysis

Bitcoin is slowly gaining its dominance. Currently, it is hovering above 40%. 
Contrarily Ethereum’s dominance is on the fall and currently stands 
around 18% of the total market cap. The rising dominance of bitcoin will 
be detrimental to the market. It means that the altcoins will perform 
better than the bitcoin. In falling, a rising dominance will create a positive 
impact on altcoins. There is currently significant support where the bitcoin 
dominance may sustain, that is, around 40%. It will be good to have a 
close watch on this, as dominance is likely to rise.
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Crypto Total Market Cap (TOTAL) Weekly Chart  

Analysis

The total crypto market cap is around $900 Billion. With the fall in the 
price of bitcoin, the market is likely to follow the trend and may move 
downwards. We have noticed that small upward movements look like 
reversal signals, but these are just fake movements. The prices cannot 
move very high as there is significantly less scope for the 
macroeconomic conditions to smoothen out in such a short time. The 
market is supposed to correct even further, and we will notice a fall in it.
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Correlation With Markets

S&P 500 (SPX)

The price is just above the support level. The yellow line will continue to 
be a point of support for the traders. The market will attempt the gap 
filling. After gap filling, if the market doesn’t hold itself, then we will 
make new lower lows. But if the market makes any reversal signal at that
point, then we can expect a slight bounce. The chances of the S&P falling 
are much higher.

The bond yields are still inverted, and at very high levels, it will not give 
scope for the market to rise.
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U.S. Dollar Index (DXY)

The dollar index is near the 20-year high, around 111. More inflows are 
coming in dollars as the global market fears falling into the trap of 
recession. The situation globally is worsening due to high inflation.

There is a possibility that we might see a brief consolidation at these 
levels before proceeding upwards. As the bond yields continue to rise in 
the USA, the inflows in the dollar will continue from all over the world. 
This will strengthen the dollar even further.

The strengthening of the dollar represents a weakness in other 
currencies, including currencies like the Euro, Pound Sterling, Yen, etc.

If the economic tensions don't resolve, we might see an escalation in the 
current crisis.
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Bond Yields

The bond market is still in turbulence caused by the Fed’s rate hikes. The 
Fed raised the interest rates by  75 basis points. The bond yields are 
steadily moving upwards, and they are inverted. Slight pullbacks are 
possible during such moves. This means that the short-term bond yield 
is higher than the long-term bond yield. For instance, the 2-year bond 
yield is currently higher than the 30-year bond yield.
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Gold and Silver

The price of Gold and Silver was in a consolidating stage. The price has 
started to gain momentum and we may see a good move in both. It will 
be good to start taking small positions. The constant rate hikes will make 
gold unattractive initially, as they don’t provide the benefit of earning 
interest on it. So, we may see a downfall in it, but the recession fears are 
mounting up, and when stocks and bonds become highly volatile to stay, 
investors will move to precious metals. Then, the metal’s price will 
continue to pump.
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Crude Oil (US Oil)

Crude oil has both demand and supply side issues. It is feared that the 
recession will kick in and reduce the oil demand; thus, the price is 
expected to fall. 

But simultaneously, the crude supply is unstable, and the supply woes 
continue to pump higher prices. 

Also, Saudi Arabia earlier released a statement saying that OPEC might 
cut down the supply to keep the price in check, and possibly we are 
seeing the effects of the announcement now. 

This move came because crude oil has a history of falling whenever the 
recession comes as the demand drops. To keep the prices in check, the 
supply will be reduced; thus, it may or may not give a chance to 
economies to revive from the recession quickly. The lower prices of 
crude oil helped the world’s economies stabilize. But we are now 
entering a new phase where the markets have become highly efficient 
and well-informed.
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