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RESEARCH DISCLAIMER
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The information developed in this report is intended to be as reliable 

as possible at the time of publication and is prepared by a team of 

professionals. This information does not constitute managerial, 

legal, or accounting advice, nor should it be considered a corporate 

policy guide, laboratory manual, or an endorsement of any product, 

and the nature of the information is not speculative, but based on 

fundamental research and available market data. Peak Blockchain 

and the author assume no responsibility for any loss or damage that 

might result from reliance on the reported information or its use.



S&P 500

The Standard and Poor’s continuous decline isn’t likely to end here. It 
is currently trading at around $3,600. The price now stands at 200 
WMA, acting as temporary support. The chances of breaking this 
support are very high as the inflation hasn’t even entered the 
cooldown phase, which will continue to impact the interest rates.

The pre-covid high was $3,393. This price will likely be achieved soon, 
and we will make new lower lows. 
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Bitcoin’s Price Action

At the time of the preparation of this report, the price of Bitcoin is 
trading around $19,000 and has formed a dome-like structure. This 
structure may develop into an inverted Cup & Handle in the coming 
weeks. The price is still inside a zone, and taking long positions is not 
recommended, even though a slight bullish action might occur. 

The price is still consolidating at the all-time high of 2018, around 
$20,000. Also, the price is below its 5-year average, which is a good 
standpoint for bulls. 

The global macroeconomic conditions are the reason for its 
continuous decline.
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Trouble for ApeCoin

A significant blow for the Yuga Labs, behind the famous ‘Bored Ape 
Yacht Club’ NFTs, is now under a probe. The SEC has started an 
investigation against the creators of Yuga Labs that they sold 
unregistered digital securities. 

As the news made the headlines, the price of the Apecoin (a token 
issued by Yuga Labs) tanked by 10%. Cryptocurrencies have found it 
difficult to survive in a bear market, and this news has caused tremors 
in the NFT space. The price will fall even further if the investigation 
reaches the US court. 
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Story of Crude

It is rare to encounter a situation where demand falls and rises 
simultaneously. Recession fears are looming everywhere, and 
historically the usage of crude has been noticed to decline every time. 
This is causing the demand for crude to diminish. But, on the other 
side, the winters have started showing the need for fossil fuels to 
keep homes warm. This is creating an upward demand across various 
countries. 

But the story doesn’t end here. To safeguard crude prices from falling 
to lower levels, OPEC has been reducing the oil supply, and the 
decision comes from Saudi Arabia.
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Story of Crude
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Recently, US president Joe Biden visited Saudi Arabia to request to 
increase the crude supply, but Saudi Arabia didn’t heed it. 

The supply cut decision has triggered the government in the USA and 
is making them re-evaluate their ties with Saudi Arabia.

But why is Saudi Arabia so important in this?

The answer is Petrodollar!

The U.S. dollar is the standard currency used to pay for oil globally, 
prompted by an agreement between the U.S. and Saudi Arabia in 
1945. This agreement led to other oil-exporting countries accepting 
the dollar as payment for oil, and the relationship between the dollar 
and oil began.

The USA is taking the current situation seriously as a matter of 
national security. They are reassessing the supply of weapons, and 
their arms deal with Saudi Arabia. Breaking the ties will not 
significantly affect the concerned Arab nation as it can procure 
weapons from other countries like France, Russia, and China.

A hasty step by the USA will put the agreement into question and 
might be detrimental to the US Dollar as a reserve currency. Some 
countries have already started trading through currency swaps which 
might lead to De-dollarization. 

Also, big players like Russia and China are developing a new reserve 
currency with other BRICS countries. This will be a direct challenge for 
the US dollar. 



Bond Markets are Losing

The bond price and interest rates are inversely correlated.  Bonds 
price rises when the interest rates decline, whereas bond price falls 
with the rising interest rates. When the interest rates rise, the existing 
bonds in the market lose value because an investor can buy new 
bonds with the same maturity date and receive a higher yield. 

Usually, long-term bonds experience higher losses compared to short-
term bonds whenever the interest rates rise. The bond market 
investors are generally those who desire recurring cash flow and 
preserve their capital.

Let’s look at the Bond Yields and Bond Prices of a 2-Year US 
Government bond.
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Bond Markets are Losing

We can see that the price of the 2 Year Bond did not fluctuate beyond 
2-3%, even though the interest rates have risen sharply. 

Now let’s look at the 10- Year US Government Bond and the yields on 
that bond.

The price of the 10-Year bond fell by more than 10% in the past few 
weeks. Such kind of volatility is undoubtedly going to impact long-
term investors in the bond market. With the constant rate hike, the 
housing market has already started bleeding, and the situation will 
continue to worsen.

Peak Blockchain 10



Our analysts
are here to help.

WANT TO LEARN MORE?

Take a call directly with a blockchain analyst to get 
answers to your questions or get access to more 
technical analysis reports at peakblockchain.com.

info@peakblockchain.com | www.peakblockchain.com
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