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The information developed in this report is intended to be as reliable 

as possible at the time of publication and is prepared by a team of 

professionals. This information does not constitute managerial, 

legal, or accounting advice, nor should it be considered a corporate 

policy guide, laboratory manual, or an endorsement of any product, 

and the nature of the information is not speculative, but based on 

fundamental research and available market data. Peak Blockchain 

and the author assume no responsibility for any loss or damage that 

might result from reliance on the reported information or its use.



Twitterscan .nft saga

Twitterscan has resisted calls for its .nFT registration and minting to 
be made public. When Twitterscan's suffix was the same as those 
offered by another NFT domain seller supported by Coinbase, 
Unstoppable Domains, and launched earlier than the latter, it 
prompted a wave of infringement and received criticism from several 
community members.

Unstoppable Domains, the violator, also requested assistance from 
centralized channels to report the infringement to OpenSea, which 
resulted in OpenSea taking down Twitterscan Pass NFT. The creator of 
TwitterScan then retaliated by stating that before Unstoppable 
Domains debuted its product, TwitterScan registered the. Nft. link 
domain on January 17, 2020.

A web3 domain is a hash interpreter running inside a blockchain 
browser. The .XXX “suffix” (domain extension) can be issued by any 
project owner or user on their own; similar to issuing a Token, anyone 
can go fork the code and make a fork of the same name.
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Consensus and public approval are essential for acceptance. The 
Etherscan browser, the community, the Etherscan Foundation, etc., 
have given the ENS interpreter much recognition in the case of the. 
Eth is a resolving system; therefore, a fork is unlikely. The eth domain 
name would be successful at this time. In other words, ENS has 
already conquered its users' brains, and now, whenever you hear the 
term ".eth," you automatically think of ENS. Since ENS is currently the 
default in people’s perceptions, it would be unnecessary to introduce 
another. Eth domain name.

Now, apart from a few domains such as .eth and .bnb that have 
developed scale, there is no firm consensus on .nft or even some 
other suffix domains, and the occupation of the different home 
interpreters of the .nft suffix domain in the minds of users is believed 
to continue for some time. 

Back to the .nft domain, Unstoppable Domains, the first primary 
provider to sell .nft, has been a poor marketer as there is no 
significant consensus in the market for this domain expansion. In 
contrast, Twitterscan, a latecomer, has put much effort into 
marketing. In the same domain, the importance of marketing can be 
imagined when there is no market consensus. When it felt that its 
interests were threatened, Unstoppable resorted to the power of 
centralization to suppress it.

Whether Unstoppable or Twitterscan, domain names like nft, defi, 
and dao, which are big concepts and have not yet formed a 
consensus, are bound to face continuous involution, and more 
domain name service providers are bound to be involved in the future 
to compete for them.
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Aptos Mainnet has arrived

Following a flurry of funding injections from many venture capital (VC) 
firms, the new layer one blockchain network Aptos announced the 
launch of its mainnet. Move, a Rust-centric programming language 
used to create the blockchain system has the support of venture 
capital firms like Parafi, Andreessen Horowitz (a16z), FTX, and 
Multicoin Capital. Two Diem project developers started the Aptos 
project, and the chain supposedly has a parallel processing system 
that lets it execute 130,000 transactions per second (TPS).

Developers at Meta built the Move language to enable smart contract 
interaction and customization of Diem's transaction logic. The Diem 
white paper states that the Move language "also permits automatic 
demonstrations that transactions match specified features, including 
the condition that payment transactions only affect the balances of 
the payer and receiver.“

The Aptos blockchain uses a pipelined and modular architecture for 
the crucial phases of transaction processing to ensure high 
throughput. This allows for parallel execution, maximizes hardware 
efficiency, and fully utilizes all physical resources.

The modular design also provides a structured path to scaling 
validators beyond a single machine, providing access to additional 
computation, network, and storage resources.
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Mango Market Manipulation

On October 11, 2022, Mango Market was attacked for a total loss of 
roughly $116M. The attacker was able to manipulate the price of the 
MNGO token and exploitatively borrowed more assets than they were 
supposed to be able to. The attacker funded Account A with 
4,999,998.95 USDC. Account A sold 488,302,109 MNGO worth of 
perpetual swaps on Mango Markets, worth $18,653,140. Account B 
bought 482,745,055 of the MNGO swaps. The attacker then began 
manipulating the price of MNGO on the spot MNGO/USDC market. 
From a stable low of ~$0.038 before the attack, they pushed it up to a 
peak of $0.91.

This allowed both Account A and Account B, which the attacker 
resorted to, to compound their profits on top of what was already 
gained and to borrow other tokens against this profit as collateral. The 
vulnerability here stemmed from the thin liquidity on the 
MNGO/USDC market, which was used as the price reference for the 
MNGO perpetual swap. With only a few million USDC at their 
disposal, the attacker was able to pump the price of MNGO by 
2,394%. It uses Switchboard as the price oracle for Mango, and 
Switchboard operates FTX and Raydium as the price feed.
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Sky Mavis staking AXS

Sky Mavis announced that the company will stake the 11,475,000 AXS
tokens on its balance sheet to reinforce its long-term commitment to 
the Axie Infinity ecosystem. As per the original AXS vesting plan, Sky 
Mavis, Ltd. has been receiving scheduled allocations of AXS.  Some of 
this AXS has been granted to Sky Mavis team members with a 4-year 
vesting schedule.

AXS will be unlocked in a pre-determined schedule for 65 months
from the public sale. The initial circulating supply is 59,985,000 AXS -
22.22% of the total supply. Axie Infinity, which hit all-time NFT sales of 
over $4 billion earlier this year, remains the top game in volume, 
seeing over $188 million in the past 30 days. However, its users have 
fallen by more than 48% in that period to see it sit as the 6th leading 
blockchain game, with 30-day users at around 229,000. The AXS token 
is currently trading at $10.45 with a market cap of 868 million and 
31% circulating supply.
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Dydx, a leading CLOB exchange

In 2021, dYdX introduced the Central Limit Order Book (CLOB) to DeFi 
perps. Users essentially get the same trading experience as CEX, but 
on-chain. dYdX, therefore, took off. With the subsequent release of 
dYdX v2, their average monthly volume in the first half of 2021 
increased to $1.27 billion. It was their highest month, with a total 
trading volume of $105B in October 2021.

dYdX still maintains its position as the leading CLOB perp exchange in 
DeFi (with Mango Markets on Solana being the closes competitor) 
despite having a relatively weak year in terms of volume. The move to 
Starkware with dYdX v3 sparked a significant uptick in volume and 
user activity. August is when activity picked up, with the total user 
count jumping from 20 to 51k users and book jumping from $14.2B to 
$105B within two months.

A major upgrade is expected in Q4 2022 with dYdX v4. It is arguably 
the most significant upgrade to the protocol since its inception. V4 is 
part of their broader mission to completely decentralize the protocol. 
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Projects chose to move away from L2s and create their sovereign 
chain for two reasons. Scalability and customization. Although L2s do 
offer high throughput, it is by no means adequate. dYdX can currently 
process ten trades and 1,000 orders/cancellations per second. Even 
though this is nice, it won't be sufficient in the long run if they want 
to draw in millions of consumers. It was more logical to run the order 
book off-chain through a network. Each network validator will 
maintain an in-memory order book, with placed and canceled orders 
propagating over the web like ordinary transactions. According to the 
team, this is at least 100 times more scalable.

Additional benefits from the customizability come in the form of no 
gas fees. Rather than paying gas fees, traders will simply pay fees for 
their orders and these fees will accrue back to the validators and 
stakers. If DYDX is chosen as the fee token, then this gives the token 
an additional mechanism for value accrual. 
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Venture Capital Deals
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Project About 
Funding 
Amount

Funded By

Blockcha
in.com

Blockchain.com Institutional Markets is 
a full-stack crypto services platform 

that works with crypto-native 
businesses and institutional clients on 
lending, trading, and custody solutions 

tailored to your needs.

Undisclo
sed

Kingsway 
Capital

Uniswap

Uniswap is the largest decentralized 
exchange (or DEX) operating on the 
Ethereum blockchain. It allows users 

anywhere in the world to trade crypto 
without an intermediary.

$165
million

a16z crypto, 
Paradigm, SV 

Angel, and 
Variant.

Tapio

Tapio is a synthetic asset protocol 
designed to optimize liquidity 

fragmentation by unifying different 
asset formats into a highly efficient and 

usable standard.

$4
Million

Polychain, 
Hypersphe, 
Arrington.

Stardust

Stardust is to become the de-facto 
infrastructure layer on which 

blockchain-based games. The platform 
offers a suite of tools associated with 

blockchain development for crypto 
gaming applications.

$30 
million

Framework 
Ventures, 

Acrew 
Capital

T2.world

t2 is designed as a decentralized online 
publisher that promotes collaboration, 

with incentives between different 
users, so that everyone collects fair 

rewards for contributing.

$3.4 
million

Inflection, 
Archetype

Pillow
Pillow allows users to invest and save in 

USD-backed stablecoins and various 
crypto assets like BTC and ETH

$18 
million

Accel, Quona 
Capital 
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