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Research Disclaimer

The information developed in this report is intended 

to be as reliable as possible at the time of publication 

and is of a professional nature. This information does 

not constitute managerial, legal, or accounting 

advice, nor should it be considered as a corporate 

policy guide, laboratory manual or an endorsement 

of any product, as much of the information is 

speculative in nature. Peak Blockchain and the 

author assume no responsibility for any loss or 

damage that might result from reliance on the 

reported information or from its use.
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Price at the time of preparation of the report: $20,000

Overview

With the continuation of the 20th report, we can see that the short squeeze 
happened across the crypto market as predicted. The price jumped from $18,510 to 
$21,860 and liquidated a considerable number of shorts in the market. 

After a short squeeze, a big sell-off happened as soon as the US Consumer Price
Index (CPI) data was released. The market expected the MoM CPI to fall to 8.1%, but 
it fell only to 8.3%. Also, the core inflation rate increased from 5.9% to 6.3%. This 
will force the Fed to continue to raise interest rates. It is expected that a 50 or 75 
basis points hike will take place in the coming days.

In the higher timeframe, the market is still sideways. Although colossal buying and
selling are going on, it must be seen whether the markets will be able to continue 
rallying or not in either direction. 

The crucial level of $23,000 hasn’t been breached yet, and it currently hovers mainly 
in the zone ranging from $20,000 to $25,000. 

The global macroeconomic condition is still bad; bond yields are going up. It is 
expected that soon the Fed will continue to increase the interest rates until the
inflation calms down. This would also lead to a recession that hasn’t been 
announced yet.

Peak Blockchain 4

Bitcoin Chart
Technical Analysis



Bitcoin 4-Hour Chart Analysis

A short squeeze took place as predicted in the last reports. The price, 

after completing the bullish divergence, then started moving up. As the 

CPI data came out, the bullish momentum was over, and a vast sell-off 

was seen in the market. The cost of holding an asset has increased since 

bitcoin doesn’t provide any dividend for keeping it. This makes it less 

lucrative for investors.

The pivot levels are:

Central pivot - $20,732

Resistance - $22,954 & $24,081

Support - $19,605 & $17,383
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The price gave a fake signal of exiting the channel in which it has been 

moving for the past few weeks, as predicted in the last report. Because of 

the fake breakdown, the number of shorts increased in the market. A 

significant number of shorts were liquidated as the price increased by 

almost 22%.

It is expected that the bullish sentiments will wear off in some time, and 

the downward rally will continue. The level of around $16,000 could be a 

place for the following support

The pivot levels are:

Central Pivot - $21,593
Resistance - $23,667 & $27,285
Support - $17,976 & $15,902

Bitcoin Daily Timeframe Chart Analysis
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Whenever we see increased volume at lower price levels accompanied 
by a bullish hammer, the bulls are trying to get hold of the market. It is 
essential to watch the upcoming movement closely as the chances of 
reversal could stir up. But it must be noted that the size of the bullish 
hammer is comparatively tiny compared to other candles, and it is not 
precisely at the bottom. 

This could mean that a fake bullish indication could be there. Still, 
increased volume is something we cannot ignore as it represents 
considerable buying and selling happening at such levels.

Bitcoin Weekly Timeframe Chart Analysis
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The pivot levels are:

Central Pivot - $47,782
Resistance - $67,434
Support - $26,564 & $6,912



Bitcoin Dominance (BTC.D) Weekly Chart  

Analysis

Bitcoin is slowly losing its dominance. Currently, it is hovering around 40%. 
Contrarily Ethereum’s dominance is on the rise and currently stands at 
about 20% of the total market cap. The falling dominance of bitcoin shows 
that the market will benefit from this. It means that the altcoins will 
perform better than bitcoin. In contrast, a rising dominance will create a 
negative impact on altcoins.

There are currently two significant supports where the bitcoin dominance 
may sustain, around 35% and 40%. It will be good to have a close watch on 
this.
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Ethereum Daily Chart Analysis

The Ethereum merge hype has pulled many investors globally. But this 
might not be the right time to invest in Ethereum anymore. The price 
has increased by more than twice it’s recent low and is now hovering 
around $1,600. 

The global macroeconomic factors indicate bearishness in the markets, 
and for Ethereum to survive, that might be challenging along with other 
cryptocurrencies. 

It is not recommended to invest in Ethereum until the global markets 
show positive signs. There is a possibility that Ethereum might break its 
recent low of $879.
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Correlation With Markets

S&P 500 (SPX)

The price is just above the support. The yellow line will continue to be a 
point to go long for the traders, but it is not advised as the bullish 
sentiments are not present. The S&P is constantly taking a hit due to 
global economic factors. The bulls have tried to take the price above the 
resistance but have failed to do so till now. The sentiments are on the 
bearish side, and the market is expected to fall further with the official 
announcement of the recession in the coming weeks.

The Fed is also expected to have a meeting to announce a further 
increase in the interest rates, which will negatively impact the price.
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U.S. Dollar Index (DXY)

The dollar index is near the 20-year high, around 110. More inflows are 
coming in dollars as the global market fears falling into the trap of recession. 
The situation globally is worsening due to high inflation.

The last report mentioned that a breakout is expected in the Cup and Handle 
formation that has developed at the top. This formation is highly bullish. The 
flight will take the dollar index to around 112-114. 

The strengthening of the dollar is also due to the large orders of dollars by the 
European nations to make payments for the import of energy. 

If the economic tensions don't resolve, we might see an escalation in the 
current crisis.
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Bond Yields

The bond market is still in turbulence caused by the Fed’s rate hikes. The 
chances of the Fed raising the interest rates by 50 to 75 basis points. The 
bond yields are steadily moving upwards, and they are inverted. This 
means that the short-term bond is a higher yield than the long-term 
bond yield. For instance, the 2-year bond yield is currently higher than 
the 30-year bond yield.
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Gold and Silver

The price of Gold has been in a range for some time now. The constant 
rate hikes will make gold unattractive initially, as the gold doesn’t 
provide the benefit of earning interest on it. So, we may see a downfall 
in it, but the recession fears are mounting up, and when stocks and 
bonds become highly volatile to stay, investors will move to precious 
metals. Then, the metals price will continue to jump. A similar effect will 
apply to silver as well.
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