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The information developed in this report is intended to be as reliable 

as possible at the time of publication and is prepared by a team of 

professionals. This information does not constitute managerial, 

legal, or accounting advice, nor should it be considered a corporate 

policy guide, laboratory manual, or an endorsement of any product, 

and the nature of the information is not speculative, but based on 

fundamental research and available market data. Peak Blockchain 

and the author assume no responsibility for any loss or damage that 

might result from reliance on the reported information or its use.



GPUs journey from Premium 
to Discount 

GPUs are chips used for Graphic and video gaming, Machine learning, 
and Cryptocurrency mining. The industry is facing a massive backlash 
due to continuous drops in consumer demand and rising stockpiles.

During the peak times, GPUs were selling at premiums and creating a 
supply shortage despite China’s covid lockdown. But the prices started 
reversing and moving towards a downward trajectory when the 
development of Ethereum merged from Proof of Work to Proof to 
Stake started moving forward while shaking the miner’s confidence.

The sharp price collapse may hurt card manufacturers and sellers but 
might boost gamers and graphic designers. The manufacturer will 
continue to sell the cards at discounted prices and parallelly launch 
improved products at the same price points to bolster demand.
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GPU’s MRP
Prices on 
1/1

Prices on 
1/7

Current 
Prices

GeForce RTX 
3090

$1500 $2918 $1459 $860

GeForce RTX 
3080 Ti

$1200 $1992 $1075 $740

GeForce RTX 
3080

$700 $1783 $800 $576

Radeon RX 
6950 XT

$1100 $1560 $1060 $909

Radeon RX 
6800

$650 $1380 $690 $423

Source: eBay, Amazon, Tomshardware



Ethereum staking rewards 
breakdown

Ethereum has successfully migrated to the Proof of Stake consensus 
mechanism from Proof of Work, making it a validator secured 
network from miners secured network. In the PoS mechanism, 
validators had to stake their ETH into a smart contract, and then the 
protocol randomly selects participants to propose and vote on new 
blocks. However, the chances of being chosen increase with the 
number of ETH staked.

From a high level, stakers are entitled to receive ETH rewards from the 
consensus layer and the execution layer as validators to perform both 
consensus-related and transaction execution tasks.

Consensus Layer Rewards

A validator will be rewarded for multiple consensus-related tasks over 
the Ethereum network, which evaluates a validator’s behavior in 
every epoch and assign rewards accordingly.

• Prosper Rewards: The validators are randomly selected for this 
reward for proposing new blocks in the chain.

• Attester Rewards: Every active validator is required to provide 
attestation per epoch; each epoch takes approximately 6.4 minutes, 
and hence, this reward holds a significant share in validator 
rewards.

• Sync Committee Rewards: A validator may be qualified to 
participate in the sync committee reward once he has continuously 
attested 256 epochs until a new sync committee is formed. 
Therefore, these rewards contribute a minor share in validator 
yields, and if the validator gets qualified, then rewards are relatively 
large.
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Execution Layer Rewards

A validator will also be rewarded for executing the transactions over 
the Ethereum blockchain. Unlike Consensus layer rewards, Execution 
layer rewards are more variable and largely depend on blockspace 
demand.

• Base Fee: The validators are entitled to a base fee, a reserve price 
for every block. The base fee will increase by a maximum of 12.5% 
per block if the target block size is exceeded.

• Priority Fee: The users pay priority fees to incentivize validators to 
include their transactions in the earliest block. This fee is above 
base fees.

• Maximal extractable value (MEV): MEV accrues entirely to 
validators because they are the only party that can guarantee the 
execution of a profitable MEV opportunity, such as inclusion, 
exclusion, and reordering of transactions in the blocks.

Ethereum Staking Yields

Another way to earn yield is to stake with liquid staking providers like 
Lido, Rocket Pool, etc. However, the MEV rewards are only available to 
validators who run MEV boost software, and as of now, 20% of 
validators are running MEV boost, and the headcount is increasing. 

Execution layer rewards are directly proportional to the number of 
transactions on the network. The higher the demand for blockspace, 
the higher the chances to earn priority fees and the opportunity to 
MEV increase. On the other hand, issuance rewards are inversely 
proportional to the amount of ETH staked.
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We have calculated the current yield on staking Ethereum and have 
considered daily numbers for each component.

As staking yields are lucrative in current economic scenarios and 
attract institutional treasuries to become validators. We anticipate the 
decrease in yield over the period until the opportunity cost of capital 
becomes equal or reaches an equilibrium level.
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Ethereum Staking Yield 

Particulars ETH

1) Base Fees 529

2) Burn Amount 449

3) Issuance 1,694

4) MEV 287

5) Priority Fees 79

Total Rewards (1+3+4+5-2) 2,140

Staked ETH 14,037,735

Current Staking Yield 6.42%

Source: Etherscan, Dune, Coinshares, TokenTerminal



EPNS rebrands into Push 
Protocol
EPNS (Ethereum Push Notification Service) is a push notification 
service that enables any dapps or users to send out notifications to its 
subscriber when specific preset onchain activity happens.

EPNS has rebranded to Push protocol which marks the beginning of 
decentralized communication in web3 as well as fundamental 
structuring in EPNS architecture which includes:

• Moving beyond Ethereum to other L1s and L2s

• Moving beyond push notification to all forms of communication

Immediately after rebranding, Push protocol has launched on the 
Polygon PoS chain. The prominent DeFi protocols currently use its 
services on the Ethereum network, including MakerDao, Uniswap, 
and Aave.

Push protocol has close to 60k subscribers and facilitated 17 million 
notifications across 100 channels. Push protocol plans to integrate 
with multiple dapps to establish their approach to delivering wallet-
to-wallet and wallet-to-dapp messaging. This strategic expansionary 
move will help them accumulate more subscribers in the long run.
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Amid the current bear market and poor sentiment across all assets 
and products, September proved more difficult for the Ethereum 
digital asset products. All the Ethereum-based exchange-traded 
products (ETPs) tracked have seen a significant breakdown, led by 3iQ 
CoinShares ETHQ, which lost 83.9% of its AUM, declining its market 
share from 1.89% in August to only 0.35% in September.

This is most likely related to the Merge and the fact that investors can 
benefit from staking their ETH and earning a yield on their 
investment, a property that ETNs and ETFs do not provide.

However, Bitcoin-based products continued to dominate the 
ETNs/ETFs trading in September, with ETC Group’s BTCE product 
recording the highest daily volume at $4.63mn (down 42.2%), 
followed by Vaneck’s Bitcoin product (VBTC) at $1.46mn (up 10.3%) 
and 21Shares’s Ethereum product (AETH) at $1.25mn (down 45.7%).

Decline in ETNs/ETFs Products
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SWIFT partners with Chainlink
SWIFT is a global provider of secure financial messaging services. It is 
a member-owned cooperative connecting more than 11,000 banks, 
financial institutions, and corporations in more than 200 countries 
and territories to smoothen cross-border payments.

SWIFT has partnered with crypto data provider/oracle Chainlink for an 
initial proof of concept to use cross-chain interoperability protocol 
(CCIP) for on-chain token transfers. The CCIP will enable 
communications and movement of tokens between institutions and 
help accelerate blockchain adoption in capital markets. Both had 
previously worked together to explore bond issuance and 
redemption. 

Chainlink is the market leader in serving the $50 billion DeFi industry 
built on pricing and market data feed. Its community believes 
hundreds of trillion dollars in assets could connect with the 
blockchain to use smart contracts - assets like gold, real estate, stocks, 
derivatives, and supply chains.

Chainlink claims that more than $20 billion US dollars deposited into 
the market are secured by more than 1k Chainlink oracles network.

The success of Chainlink as a business depends on creating a robust 
network, presumably leading to an increase in the value of the LINK 
token. With Financial institutions coming onboards to explore a 
linkage between TradeFi and DeFi, Chainlink has a significant edge in 
tapping a multi-billion-dollar market in coming years.
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Venture Capital Deals
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Project About 
Funding 
Amount

Funded By

Aikon

AIKON is the B2B partner building 
solutions on the Open Rights Exchange 
(ORE) Network. This blockchain allows 

developers to build cross-chain 
solutions and is powered by the utility 

token: ORE Token.

$ 10 
million

Morgan 
Creek, 

Blizzard and 
Avalanche 

Fund

Harpie

Harpie is the first on-chain firewall to 
prevent hacks, scams, and theft and 

monitor pending transactions for 
potential attacks. 

$4.5 
million

Dragonfly 
Capital, 

Coinbase 
Ventures 

and 
Opensea

Binocs

Binocs platform enables tax 
computation while adhering to local 

regulations; it covers a range of 
transactions from traditional buy and 
sells trades to staking and airdrops. 

$4 
million

Beenext, 
Arkam, 

Accel, Saison 
Capital

Coral

Coral is set to launch its own wallet 
product named Backpacks, which act 

as applications that allow users to 
access decentralized apps and assets 

across different blockchains.  

$20 
million

FTX 
Ventures, 

Jump Crypto

Strike

Strike is focused on Bitcoin's Lightning 
network, a payments protocol intended 

to enable fast transactions that use 
smaller denominations of the 

cryptocurrency. 

$80 
million

Ten31

Token
Script

TokenScript has enormous potential as 
a programmable smart token interface, 

an open-source middleware that can 
connect Web2 and Web3,

$6 
million

Liang Xinjun, 
Hashglobal,

Bodl
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